
Technical Markets Germany  Page 1 von 2 

 

 

Herotaxx Concepts GmbH 
Curslacker Heerweg 210 – 21039 Hamburg  
Tel. +49 40 468 73735 –  info@herotaxx.de – www.herotaxx.de 

     

 
Technical Markets Germany Week 02 2021 

DAX® & Co. - 🚀 Successful start to 2021! 

Well, the first trading week in 2021 had it 

immediately in itself. DAX® over 14,000, 
European and U.S. indices move with it 
and Bitcoin can show in week 1 already 

over 40% increase in value. Thus, the new 
year starts as the old has stopped. 

Everything seems to be fine in the 
financial markets, while in the "real" world 
the news is getting more and more 

bizarre. The stock market is not at all 
bothered by the fact that the symbolic 

Capitol in Washington is being stormed. 
Yet it shows how divided society is in the USA. This will not change with Joe Biden. And in Europe, 

too, we cannot free ourselves from this. The next elections will show where we stand.  

As I said, the stock market remains 
unimpressed by this for the time being. It 

is also interesting to take a look at the 
current purchasing managers' data for 

the manufacturing sector in an 
international comparison (Chart 1). The 

PMI's (Purchase Manager Indices) 
provide an overview of the mood of 
managers and how they see the situation 

in their industry in the near future. Values 
above 50 indicate growth. It seems that 

the Corona crisis in manufacturing is over. 
All industrialized nations have overcome 
the growth threshold again. Germany 

and the USA cover the two top positions. Apparently a reason for hope after all, since the PMI's 
are based on real business data, and thus present an objective picture of the development. 

In Germany, the second and third-tier 
stocks, i.e. the MDAX® and SDAX®, were 

particularly successful last year (Chart 2). 
The Mittelstand thus proved once again 
that it is the main pillar of the German 

economy. Last week, the DAX® 
defended its new all-time highs by 

surpassing 14,000 points. In an 
international comparison, we have to 

look at the DAX® price index, as the Dow 
& Co. also all have to make do without 
dividend development. Here we still have 

room for improvement in comparison. 
Chart 3 shows that the DAXK® has not yet 

reached new highs. Only above 6,500 points should the index even be able to pick up some 
speed.    
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Disclaimer: 

Herotaxx Concepts GmbH operates as a tied agent the investment brokerage and investment consulting within the meaning of § 2 
(10) KWG exclusively on behalf and under the liability of HPM Hanseatische Portfoliomanagement GmbH. 

HPM Hanseatische Portfoliomanagement GmbH 

Fährhausstraße 8 

22085 Hamburg 

Phone: +49 40 303755 0 

Fax: +49 40 303755 29 

E-mail: info@hpm-hamburg.de 

Managing Directors: Wolfgang von Malottky, Christoph Michaelis, Jörg Kaminski 

 

The published contents (information, products, data, services and tools) have been prepared for information purposes for private 
investors and financial services institutions domiciled in Germany and do not constitute an invitation or an offer to purchase, hold or sell 
the aforementioned investment or financial instruments or other products, nor an invitation or an offer to carry out other transactions or 
to conclude other legal transactions. They are for information purposes only. 

The information and statements contained herein do not constitute investment, legal, tax or other advice and should not be construed 
as a basis for investment or other decisions. You should seek appropriate and informed advice before making any investment decision. 
Herotaxx Concepts and HPM provide binding information and explanations only in the context of individual communication. Herotaxx 
Concepts and/or HPM do not enter into any contractual relationship with the user with regard to the contents or information on the 
website beyond these terms of use by providing content on the website or calling it up. 

 

Accordingly, no element of an offer of issue or sale for signing or purchase of shares, ETFs, ETCs, certificates, CFDs, FXs, fund units or other 
investments is included. If you have any questions regarding any information, please contact us by telephone at +49 40 303755 13, by 

fax at +49 40 303755 28, by e-mail at info@hpm-hamburg.de or by consulting a professional financial advisor. 

The past performance shown is no guarantee of future earnings. These may differ significantly from previous results. 

mailto:info@herotaxx.de

